Montana Environmental Custodial Trust

Custodial Trust Administrative Account
STATEMENT OF FINANCIAL POSITION
March 31, 2012

ASSETS
Current assets
Cash
Money market
Due from other cost centers
Total current assets

Investments
Total assets

LIABILITIES AND NET ASSETS

Accounts payable
Due to other cost centers

Net assets
Total net assets and liabilities

$ 110,095.20

110,095.20

7,693,009.86

$ 7,803,105.06

$ 34,025.17
122.05

34,147.22

7,768,957.84

$ 7,803,105.06




Montana Environmental Custodial Trust

Custodial Trust Administrative Account

STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
Revenues:
Interest income 2.36 2.36 - 2.36 0.00%
Investment income, net of fees and unrealized gains 44,748.31 44,748.31 - 44,748.31 0.00%
Total revenues 44,750.67 44,750.67 - 44,750.67 0.00%
Expenses:
1.A Financial Affairs
1.A.1 Galusha, Higgins & Galusha, PC 15,322.87 15,322.87 64,400.00 (49,077.13) 23.79%
1.A.2 GETG Professional Fees 4,612.50 4,612.50 24,413.00 (19,800.50) 18.89%
1.A Financial Affairs Total 19,935.37 19,935.37 88,813.00 (68,877.63) 22.45%
1.B Non-Routine Costs - - - - 0.00%
1.C Property Taxes
1.C.1 East Helena - - 166,146.00 (166,146.00) 0.00%
1.C.2 UBMC-Mike Horse - - 2,312.00 (2,312.00) 0.00%
1.C.3 Black Pine - - 7,313.00 (7,313.00) 0.00%
1.C.4 Iron Moutain - - 319.00 (319.00) 0.00%
1.C.5 GETG Professional Fees - - 1,800.00 (1,800.00) 0.00%
1.C Property Taxes Total - - 177,890.00 (177,890.00) 0.00%
1.D Beneficiary Communications - - 2,700.00 (2,700.00) 0.00%
1.E Multi-Stakeholder Communications - - 1,800.00 (1,800.00) 0.00%
1.F Site Security
1.F.1 East Helena 3,210.10 3,210.10 19,397.00 (16,186.90) 16.55%
1.F.2 UBMC-Mike Horse - - 7,900.00 (7,900.00) 0.00%
1.F.3 Black Pine 5,215.47 5,215.47 41,174.00 (35,958.53) 12.67%
1.F.4 Iron Moutain - - - - 0.00%
1.F Site Security Total 8,425.57 8,425.57 68,471.00 (60,045.43) 12.31%



Montana Environmental Custodial Trust

Custodial Trust Administrative Account

STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

1.G Insurance
1.G.1 Commerical General Liability
1.G.2 Vehicle-Equipment Insurance
1.G.3 Property Insurance
1.G.4 Other Insurance
1.G.5 GETG Professional Fees
1.G Insurance Total
1.H Trust Legal Affairs
1.H.1 Qutside Councel
1.H.2 Records Segregation Costs
1.H.3 GETG Professional Fees
1.H Trust Legal Affairs Total
1.1 Unpatented Mining Claim Maint.
1.1.1 Fees for Unpatented Mining Claims
1.1.2 GETG Professional Fees
1.1 Unpatented Mining Claim Maint. Total
1.J Trustee Direct Expenses
Total expenses
Change in net assets

Net assets, beginning of period

Annual Percentage

Jan - Mar 2012 YTD Budget Variance of Budget
46,462.50 46,462.50 46,463.00 (0.50) 100.00%
6,800.00 6,800.00 6,800.00 - 100.00%
12,816.18 12,816.18 13,190.00 (373.82) 97.17%
- - - - 0.00%
1,743.75 1,743.75 1,800.00 (56.25) 96.88%
67,822.43 67,822.43 68,253.00 (430.57) 99.37%
1,660.25 1,660.25 2,250.00 (589.75) 73.79%
1,472.05 1,472.05 15,800.00 (14,327.95) 0.00%
2,025.00 2,025.00 3,375.00 (1,350.00) 60.00%
5,157.30 5,157.30 21,425.00 (16,267.70) 24.07%
- - 47,040.00 (47,040.00) 0.00%
- - 225.00 (225.00) 0.00%
- - 47,265.00 (47,265.00) 0.00%
- - 42,702.00 (42,702.00) 0.00%
101,340.67 101,340.67 519,319.00 (417,978.33) 19.51%
(56,590.00) (56,590.00) $ (519,319.00) $ 462,729.00 10.90%

7,825,547.84 7,825,547.84

$ 7,768,957.84

$ 7,768,957.84




Montana Environmental Custodial Trust

East Helena Clean-up Account
STATEMENT OF FINANCIAL POSITION

March 31, 2012

Current assets
Cash
Accounts receivable
Due from other cost centers
Total current assets

Investments
Total assets

Liabilities
Accounts payable
Due to other cost centers
Total current liabilities

Net assets

Total net assets and liabilities

ASSETS

LIABILITIES AND NET ASSETS

$ 152,317.59
16,294.84
122.05

168,734.48

93,856,875.98

$94,025,610.46

$ 1,272,266.77

1,272,266.77

92,753,343.69

$94,025,610.46




Montana Environmental Custodial Trust

East Helena Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
Revenues:
2.RNT - Rental Income
2.RNT.a - Commercial Tennants 11,829.06 11,829.06 58,561.00 (46,731.94) 20.20%
2.RNT.b - Agricultural Tennants - - 4,000.00 (4,000.00) 0.00%
2.RNT.c - Slag Pile 4,045.57 4,045.57 100,000.00 (95,954.43) 4.05%
2.RNT - Rental Income Total 15,874.63 15,874.63 162,561.00 (146,686.37) 9.77%
Investment income, net of fees and unrealized losses (284,732.79) (284,732.79) - (284,732.79) 0.00%
Total revenues (268,858.16) (268,858.16) 162,561.00 (431,419.16) -165.39%
Expenses:
2.A - Water Treatment Plant
2.A.1- WTP O&M 25,432.88 25,432.88 174,758.00 (149,325.12) 14.55%
2.A.2 - WTP Automation - - - - 0.00%
2.A.3 - WTP/NPDES Regulatory Compliance 3,287.70 3,287.70 11,988.00 (8,700.30) 27.42%
2.A.4 - Stormwater Management - - 5,880.00 (5,880.00) 0.00%
Total 2.A - Water Treatment Plant 28,720.58 28,720.58 192,626.00 (163,905.42) 14.91%
2.B - General Site Operations
2.B.1 - Routine O&M 15,203.31 15,203.31 77,277.00 (62,073.69) 19.67%
2.B.2 - Office Operations 1,102.35 1,102.35 30,771.00 (29,668.65) 3.58%
2.B.3 - Safety 4,507.88 4,507.88 61,915.00 (57,407.12) 7.28%
2.B.4 - Water Rights - - 36,000.00 (36,000.00) 0.00%
2.B.5 - Non-Routine O&M 2,692.50 2,692.50 29,446.00 (26,753.50) 9.14%
2.B.6 - Emergency Response - - 20,000.00 (20,000.00) 0.00%
2.B.7 - Modular Offices 156.59 156.59 251,462.00 (251,305.41) 0.00%
Total 2.B - General Site Operations 23,662.63 23,662.63 506,871.00 (483,208.37) 4.67%
2.C - Disposal
2.C.1-HDS - - 4,000.00 (4,000.00) 0.00%
2.C.2 - Contaminated Debris 450.00 450.00 34,000.00 (33,550.00) 1.32%



Montana Environmental Custodial Trust
East Helena Clean-up Account

STATEMENT OF ACTIVITIES

For the three month period ending March 31, 2012

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
2.C.3 - Other 2,182.06 2,182.06 18,100.00 (15,917.94) 12.06%
Total 2.C - Disposal 2,632.06 2,632.06 56,100.00 (53,467.94) 4.69%
2.D - Slag Pile - - 55,500.00 (55,500.00) 0.00%
2.E - Tenants
2.E.1 - Commercial Tenants - - - - 0.00%
2.E.2 - Agricultural Tenants - - 8,500.00 (8,500.00) 0.00%
2.E.3 - Residential Tenants - - - - 0.00%
2.E.4 - Other - - 8,000.00 (8,000.00) 0.00%
Total 2.E - Tenants - - 16,500.00 (16,500.00) 0.00%
2.F - RCRA & CERCLA Compliance
2.F.1 - Reporting - - 2,000.00 (2,000.00) 0.00%
2.F.2 - Inspections 197.00 197.00 11,000.00 (10,803.00) 1.79%
2.F.3 - Well Integrity Survey & Repairs - - 2,000.00 (2,000.00) 0.00%
2.F.4 - Other - - 2,000.00 (2,000.00) 0.00%
Total 2.F - RCRA & CERCLA Compliance 197.00 197.00 17,000.00 (16,803.00) 1.16%
2.G - Ongoing GW/SW Characterization
2.G.1 - Routine GW/SW Monitoring 5,050.00 5,050.00 360,380.00 (355,330.00) 1.40%
2.G.2 - Non-Routine GW/SW Monitoring - - - - 0.00%
2.G.3 - Seaver Park - - - - 0.00%
2.G.4 - Project Management and Communication - - - - 0.00%
2.G.5 - Analytical Services 185.50 185.50 151,400.00 (151,214.50) 0.12%
2.G.6 - Database Management 3,581.27 3,581.27 74,948.00 (71,366.73) 4.78%
2.G - Other Unassigned Funds - - - - 0.00%
Total 2.G - RCRA RFI On-go Characterization 8,816.77 8,816.77 586,728.00 (577,911.23) 1.50%
2.H - RCRA Phase Il Characterization
2.H.1 - Field Sampling/Investigations - - - - #DIV/0!
2.H.2 - Data Evaluation, Studies, Model - - - - #DIV/0!



Montana Environmental Custodial Trust

East Helena Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

2.H.3 - Work Plans and Reports
2.H.4 - Project Coordination, Mgmt, Admin, Comm
Total 2.H - RCRA Phase Il Characterization
2.1 - RCRA RFI Risk Assessment
2.1.1 - HHRA
2.1.2 - BERA
2.1.3 - Project Mgmt/Support
Total 2.1 - RCRA RFI Risk Assessment
2.J - Interim Measures
2.J.1 - South Plant Hydraulic Control
2.J.1a - SPHC-Remove UL Diversion Structure
2.J.1b - SPHC-HDS MPDES Discharge Analysis
2.J.1c - SPHC-PPC Temporary Bypass
2.J.1d - SPHC-Smelter Dam Removal
2.J.1e - SPHC-TP/LL Repository
2.J.1f - SPHC-TP/LL Sediment Removal
2.J.1g - SPHC-PPC Floodplain Relocation
2.J.1h - SPHC-LOSA ET Cap
2.J.1i - SPHC-Building Demo
2.J.1j - SPHC-IM Work Plan
2.J.1k - SPHC-MDEQ Hazardous Waste Fee
Total 2.J.1 - South Plant Hydraulic Control
2.J.2 - SourceStabilization
2.J.3 - Source Control & Facility Demolition
2.J.4 - Historic Preservation
2.J.5- CAMU O&M
2.J.6 - CAMU Inspection and Engineering

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
- - 25,000.00 (25,000.00) 0.00%
- - - - #DIV/0!
- - 25,000.00 (25,000.00) 0.00%
- - 4,125.00 (4,125.00) 0.00%
- - 25,000.00 (25,000.00) 0.00%
- - - - #DIV/0!
- - 29,125.00 (29,125.00) 0.00%
6,577.60 6,577.60 167,677.00 (161,099.40) 3.92%
14,179.50 14,179.50 70,956.00 (56,776.50) 19.98%
116,163.90 116,163.90 3,899,215.00 (3,783,051.10) 2.98%
- - 173,213.00 (173,213.00) 0.00%
17,935.00 17,935.00 2,200,729.00 (2,182,794.00) 0.81%
- - 367,015.00 (367,015.00) 0.00%
6,844.15 6,844.15 395,290.00 (388,445.85) 1.73%
47,216.00 47,216.00 312,313.00 (265,097.00) 15.12%
71,866.00 71,866.00 1,499,563.00 (1,427,697.00) 4.79%
39,390.00 39,390.00 21,880.00 17,510.00 180.03%
- - 100,000.00 (100,000.00) 0.00%
320,172.15 320,172.15 9,207,851.00 (8,887,678.85) 3.48%
1,569.00 1,569.00 - 1,569.00 #DIV/0!
- - 77,720.00 (77,720.00) 0.00%
- - 5,000.00 (5,000.00) 0.00%
1,455.00 1,455.00 44,449.00 (42,994.00) 3.27%
- - 121,056.00 (121,056.00) 0.00%



Montana Environmental Custodial Trust

East Helena Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
2.J.7 - Project Management and Communications 89,965.55 89,965.55 364,266.00 (274,300.45) 24.70%
2.J.8 - Groundwater Analysis and Studies 15,226.18 15,226.18 437,568.00 (422,341.82) 3.48%
2.J.9 - Stormwater and Wastewater - - 25,000.00 (25,000.00) 0.00%
2.J.10 - Corrective Measures Study 43,321.03 43,321.03 58,000.00 (14,678.97) 74.69%
2.J.11 - Aerial Mapping 2,425.00 2,425.00 - 2,425.00 #DIV/0!
2.J.12 - Long-Term Planning 4,432.00 4,432.00 35,000.00 (30,568.00) 12.66%
2.J.13 - Groundwater Flow Modeling 22,291.70 22,291.70 227,500.00 (205,208.30) 9.80%
2.J.15 - Technical Proposal/Contract Mgmt 15,856.00 15,856.00 105,000.00 (89,144.00) 15.10%
Total 2.J - Interim Corrective Measures 516,713.61 516,713.61 10,708,410.00 (10,191,696.39) 4.83%
2.K - Documents & Records
2.K.1 - System Set-Up 9,934.41 9,934.41 131,600.00 (121,665.59) 7.55%
2.K.2 - System Maintenance - - 32,400.00 (32,400.00) 0.00%
Total 2.K - System Set-Up 9,934.41 9,934.41 164,000.00 (154,065.59) 0.00%
2.L - CM's Implentation - - - - 0.00%
2.M - CERCLA Environmental Trust ROD - - - - 0.00%
2.N - Financial Affairs
2.N.1 - Financial Affairs-CPA 16,386.79 16,386.79 75,000.00 (58,613.21) 21.85%
2.N.2 - Financial Affairs-Project Controls 19,335.00 19,335.00 65,250.00 (45,915.00) 29.63%
2.N.3 - IM/CMS Financial Affairs 41,126.00 41,126.00 60,000.00 (18,874.00) 68.54%
Total 2.N - Fiancial Affairs 76,847.79 76,847.79 200,250.00 (123,402.21) 38.38%
2.0 - Redevelopment
2.0.1 - Redevelopment Plans & Studies - - 99,600.00 (99,600.00) 0.00%
2.0.2 - Redevelopment Support 1,400.00 1,400.00 5,000.00 (3,600.00) 28.00%
Total 2.S - Trustee Fees & Expenses Total 1,400.00 1,400.00 104,600.00 (103,200.00) 1.34%
2.P - Communications/Community Relations
2.P.1 . General Meetings - - 5,000.00 (5,000.00) 0.00%
2.P.2 - RCRA Annual Public Meeting 692.49 692.49 3,000.00 (2,307.51) 23.08%



Montana Environmental Custodial Trust
East Helena Clean-up Account

STATEMENT OF ACTIVITIES

For the three month period ending March 31, 2012

2.P.3 - East Helena Website
2.P.5 - New Signage
Total 2.P - Communications/Community Relations
2.Q - Trustee Communications
2.R - Legal Actvities
2.R.1 -Outside Counsel Fees & Expenses
2.R.2 - In-House Legal Services
Total 2.R - Legal Activities Total
2.S - Trustee Fees & Expenses
2.S.1 - East Helena Clean-up
2.S.2 - East Helena Land Use & Re-Use
2.5.3 - Residential Tenants
Total 2.S - Trustee Fees & Expenses Total
2.T - Trustee On-Site Project Management
2.T.1 - LPM East Helena Clean-up
2.T.2 - LPM East Helena Land Use & Re-Use
2.T.3 - LPM Former ASARCO Housing
2.T.4 - RCRAPM
2.T.5 - LPM/PM Expenses
2.T.6 - Compliance Manager
2.T.7 - Operations Manager
2.T.8 - Support Staff
2.T.9 - Project Controls Manager
Total 2.T - Trustee On-Site Project Mgmt Total
Total expenses
Change in net assets

Net assets, beginning of period

Annual Percentage
Jan - Mar 2012 YTD Budget Variance of Budget
4,140.00 4,140.00 10,000.00 (5,860.00) 41.40%
- - 2,000.00 (2,000.00) 0.00%
4,832.49 4,832.49 20,000.00 (15,167.51) 24.16%

- - - - #DIV/0!
10,404.50 10,404.50 83,750.00 (73,345.50) 12.42%
13,275.00 13,275.00 101,250.00 (87,975.00) 13.11%
23,679.50 23,679.50 185,000.00 (161,320.50) 12.80%
105,468.75 105,468.75 225,000.00 (119,531.25) 46.88%
43,593.75 43,593.75 67,500.00 (23,906.25) 64.58%
- - - - 0.00%
149,062.50 149,062.50 292,500.00 (143,437.50) 50.96%

- - - - #DIV/0!

- - - - #DIV/0!

- - - - #DIV/0!
70,495.00 70,495.00 234,000.00 (163,505.00) 30.13%

- - - - #DIV/0!
9,049.31 9,049.31 66,000.00 (56,950.69) 13.71%
12,685.00 12,685.00 59,000.00 (46,315.00) 21.50%
11,480.98 11,480.98 80,000.00 (68,519.02) 14.35%
225.00 225.00 150,000.00 (149,775.00) 0.15%
103,935.29 103,935.29 589,000.00 (485,064.71) 17.65%
950,434.63 950,434.63 13,749,210.00  (12,798,775.37) 6.91%
(1,219,292.79) (1,219,292.79)  ($13,586,649.00) $12,367,356.21 8.97%

93,972,636.48 93,972,636.48



Montana Environmental Custodial Trust

East Helena Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

Net assets, end of period

Annual
Jan - Mar 2012 YTD Budget Variance

Percentage
of Budget

$92,753,343.69  $92,753,343.69




Montana Environmental Custodial Trust

Mike Horse/UBMC Clean-up Account
STATEMENT OF FINANCIAL POSITION

March 31, 2012

ASSETS
Current assets
Cash $ 70,770.67
Prepaid expenses 58,102.90
Total current assets 128,873.57
Investments 7,820,680.73

Total assets

LIABILITIES AND NET ASSETS

$ 7,949,554.30

Liabilities
Accounts payable $ 69,738.87
Due to other cost centers -
Total current liabilities 69,738.87
Net assets 7,879,905.43

Total net assets and liabilities

$ 7,949,644.30




Montana Environmental Custodial Trust
Mike Horse/UBMC Clean-up Account

For the three month period ending March 31, 2012

STATEMENT OF ACTIVITIES

Revenues:
Interest income - DEQ
Investment income, net of fees and unrealized gains
Total revenues

Expenses:
4.1 MT DEQ Expenses
4.A Personnel (MT DEQ)
4.DEQ Direct & Indirect Expenses
4.DEQL1 - Operation - CDM Contract
4.1 Total MT DEQ Expenses
4.2 Other Expenses
4.C Equipment
1-63100-02 Repair 200ft Mike Horse Adit (cave-in)
1-63113-02 Secondary Containment at Feed Tank
1-63113-03 Spare Parts
1-63113-04 Concrete for Under Building
1-63113-05 Sludge Bin Under Filter Press
1-63113-06 Additional Optimization Equipment
1-63113-10 Polymer Mixing & Metering System
4.C Equipment Total
4.D Supplies
WTP Supplies
1-62244 Chemicals
4.D Supplies Total
4.E Contractual
1-62102-01 Trust/WTS Direct WTP O&M

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget

$ 29.43 29.43 - $ 29.43 0.00%
60,367.80 60,367.80 - 60,367.80 0.00%
60,397.23 60,397.23 - 60,397.23 0.00%
5,795.52 5,795.52 44,481.00 (38,685.48) 13.03%
1,228.14 1,228.14 11,936.00 (10,707.86) 10.29%
- - - - 0.00%
7,023.66 7,023.66 56,417.00 (49,393.34) 12.45%
- - 20,000.00 (20,000.00) 0.00%
- - 5,000.00 (5,000.00) 0.00%
2,162.46 2,162.46 25,000.00 (22,837.54) 8.65%
- - 8,500.00 (8,500.00) 0.00%
- - 18,500.00 (18,500.00) 0.00%
80,122.57 80,122.57 139,000.00 (58,877.43) 57.64%
3,896.00 3,896.00 5,000.00 (1,104.00) 77.92%
86,181.03 86,181.03 221,000.00 (134,818.97) 39.00%
2,919.35 2,919.35 32,800.00 (29,880.65) 8.90%
11,450.55 11,450.55 90,000.00 (78,549.45) 12.72%
14,369.90 14,369.90 122,800.00 (108,430.10) 11.70%
24,853.75 24,853.75 92,925.00 (68,071.25) 26.75%



Montana Environmental Custodial Trust
Mike Horse/UBMC Clean-up Account

STATEMENT OF ACTIVITIES

For the three month period ending March 31, 2012

1-62102-02 Trust METG O&M Oversight
1-62102-12 Optimization Technical Assistance
1-62102-27 WTP Operation - CDM Contract
1-62102-31 MET Service Contract
1-62102-204 Paul Brox-Health and Safety
1-62102-531 HVAC/Lighting Mod Design
Custodial Trust WTP Operators
Hydrometrics
4.E Contractual Total
4.F Construction
1-62102-121 Unforeseen Emergency
1-62102-221 Cell 5 Reconstruction
1-62102-231 HVAC/Lighting Mod
1-62102-232 Conveyance Line
1-62102-233 Building Repairs
1-62102-42 Stormwater Maintenance/Upgrades
4.F Construction Total
4.G Other
1-62102-51 GHG Accounting
Lab Analysis & Data Validation
1-62108 Legal Fees
1-62186 Waste Disposal
1-62232 Safety Supplies/Minor Equipment
1-62243 Weed Control
WTP Utilities
1-62891 Handyman Charges
4.G Other Total

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget

7,121.25 7,031.25 67,500.00 (60,468.75) 10.42%
- - 92,200.00 (92,200.00) 0.00%
33,115.00 33,115.00 118,220.00 (85,105.00) 28.01%
- - 26,500.00 (26,500.00) 0.00%
- - 2,000.00 (2,000.00) 0.00%
- - 20,000.00 (20,000.00) 0.00%
13,643.17 13,643.17 126,920.00 (113,276.83) 10.75%
4,415.17 4,415.17 45,258.00 (40,842.83) 9.76%
83,148.34 83,058.34 591,523.00 (508,464.66) 14.04%
- - 50,000.00 (50,000.00) 0.00%
- - 24,000.00 (24,000.00) 0.00%
22,311.49 22,311.49 130,000.00 (107,688.51) 17.16%
- - 15,000.00 (15,000.00) 0.00%
- - 10,000.00 (10,000.00) 0.00%
- - 5,000.00 (5,000.00) 0.00%
22,311.49 22,311.49 234,000.00 (211,688.51) 9.53%
4,863.05 4,863.05 21,500.00 (16,636.95) 22.62%
4,686.50 4,686.50 53,600.00 (48,913.50) 8.74%
1,162.50 1,162.50 - 1,162.50 0.00%
1,662.92 1,662.92 13,000.00 (11,337.08) 12.79%
- - 2,500.00 (2,500.00) 0.00%
- - 1,500.00 (1,500.00) 0.00%
16,753.83 16,753.83 75,940.00 (59,186.17) 22.06%
784.60 784.60 13,000.00 (12,215.40) 6.04%
29,913.40 29,913.40 181,040.00 (151,126.60) 16.52%




Montana Environmental Custodial Trust

Mike Horse/UBMC Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

4.2 Total Other Expenses
Total expenses
Change in net assets

Net assets, beginning of period
Net assets, end of period

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget
235,924.16 235,834.16 1,350,363.00 (1,114,528.84) 17.46%
242,947.82 242,857.82 1,406,780.00 (1,163,922.18) 17.26%
(182,550.59) (182,460.59)  (1,406,780.00) 1,224,319.41 12.97%

8,062,456.02 8,062,366.02
$ 7,879,905.43 $ 7,879,905.43




Montana Environmental Custodial Trust

Black Pine Clean-up Account
STATEMENT OF FINANCIAL POSITION
March 31, 2012

ASSETS
Current assets
Cash $ 13,413.31
Money Market 230,085.52
Due from other cost centers -
Prepaid expenses 484,587.41
Total current assets 728,086.24
Investments 16,600,418.55
Total assets $ 17,328,504.79
LIABILITIES AND NET ASSETS
Liabilities
Accounts payable $ 3,926.69
Due to other cost centers -
Total current liabilities 3,926.69
Net assets 17,324,578.10

Total net assets and liabilities $ 17,328,504.79




Montana Environmental Custodial Trust

Black Pine Clean-up Account

STATEMENT OF ACTIVITIES

For the three month period ending March 31, 2012

Revenues:
Interest Income - DEQ
Interest Income - MM

Investment income, net of fees and unrealized gains

Total revenues

Expenses:

5.1 Trustee Costs from Clean-up Account
2-2-01 Trustee Services/Expenses-Cox
2-2-02 Trustee Services/Expenses-Marc
2-2-03 Mine Maintenance/Security
2-2-04 Generator Maintenance
2-2-51 Accounting Services
2-62401 Mileage
2-62405 Snowmobile
5.1.1 Utilities

2-62371 Telephone
2-62601 Electricity
2-62607 Propane
5.1.1 Utilities Total
5.1.2 Permits
2-62823-01 Operating Permit (#00063)
2-62823-02 Storm Water (#MTR300080)
2-62823-03 Air Quality (#1630)
5.1.2 Permits Total
5.1 Trustee Costs Total
5.2 DEQ Costs

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget

$ 438.06 438.06 - $ 438.06 0.00%
85.52 85.52 - 85.52 0.00%
97,226.93 97,226.93 - 97,226.93 0.00%
97,750.51 97,750.51 - 97,750.51 0.00%
- - 1,000.00 (1,000.00) 0.00%
1,406.25 1,406.25 11,760.00 (10,353.75) 11.96%
4,253.49 4,253.49 16,926.00 (12,672.51) 25.13%
- - 4,000.00 (4,000.00) 0.00%
1,424.54 1,424.54 11,000.00 (9,575.46) 12.95%
473.98 473.98 2,330.00 (1,856.02) 20.34%
510.00 510.00 908.00 (398.00) 56.17%
- - 540.00 (540.00) 0.00%
1,685.01 1,685.01 7,600.00 (5,914.99) 22.17%
- - 2,760.00 (2,760.00) 0.00%
1,685.01 1,685.01 10,900.00 (9,214.99) 15.46%
- - 100.00 (100.00) 0.00%
1,125.00 1,125.00 1,125.00 - 100.00%
- - 825.00 (825.00) 0.00%
1,125.00 1,125.00 2,050.00 (925.00) 54.88%
10,878.27 10,878.27 60,874.00 (49,995.73) 17.87%



Montana Environmental Custodial Trust

Black Pine Clean-up Account
STATEMENT OF ACTIVITIES

For the three month period ending March 31, 2012

5.2.1 Project Management/Admin Costs
5.2.2 Travel
2-62404 In-State
2-62407 Per Diem
5.2.2 Travel Total
5.2.3-1 Contractual - Site Investigation
2-2-05 Repository Investigation
2-2-06 EE/CA Development
2-2-07 Draft Bid Package Preparation
5.2.3-1 Contractual - Site Investigation-Other
5.2.3-1 Contractual Site Invstigation Total
5.2.3-2 Contractual - Site Maintenance
2-2-08 Site Maintenance/Disclosures
2-62106 Water Quality
5.2.3-2 Contractual - Site Maintenance Other
5.2.3-2 Contractual Site Maintenance Total
5.2.4 DEQ Construction
2-2-09 Hazardous Material/Debris Removal
2-2-10 Sump Pump Repair
2-2-11 Tailings Disposal Preparation
5.2.4 DEQ Construction-Other
5.2.4 DEQ Construction Total
5.2.5 Other
5.2.5-1 Other - Operating
5.2.5-2 Other - Indirect
5.2 DEQ Costs Total
Total expenses

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget
18,637.60 18,637.60 110,161.00 (91,523.40) 16.92%
149.93 149.93 5,828.00 (5,678.07) 2.57%
6.00 6.00 300.00 (294.00) 2.00%
155.93 155.93 6,128.00 (5,972.07) 2.54%
- - 142,084.00 (142,084.00) 0.00%
- - 152,440.00 (152,440.00) 0.00%
- - 107,998.00 (107,998.00) 0.00%
28,963.13 28,963.13 - 28,963.13 #DIV/0!
28,963.13 28,963.13 402,522.00 (373,558.87) 7.20%
- - 6,500.00 (6,500.00) 0.00%
11,425.00 11,425.00 5,000.00 6,425.00 228.50%
8,516.14 8,516.14 - 8,516.14 #DIV/0!
19,941.14 19,941.14 11,500.00 8,441.14 173.40%
- - 25,000.00 (25,000.00) 0.00%
- - 10,000.00 (10,000.00) 0.00%
- - 150,000.00 (150,000.00) 0.00%
9,579.00 9,579.00 - 9,579.00 #DIV/0!
9,579.00 9,579.00 185,000.00 (175,421.00) 5.18%
- - 50,415.00 (50,415.00) 0.00%
- - 23,508.00 (23,508.00) 0.00%
77,276.80 77,276.80 789,234.00 (711,957.20) 9.79%
88,155.07 88,155.07 850,108.00 (761,952.93) 10.37%




Montana Environmental Custodial Trust

Black Pine Clean-up Account
STATEMENT OF ACTIVITIES
For the three month period ending March 31, 2012

Change in net assets

Net assets, beginning of period
Net assets, end of period

Annual Percentage of
Jan - Mar 2012 YTD Budget Variance Budget
9,595.44 9,595.44 $ (850,108.00) $ 859,703.44 -1.13%
17,314,982.66 17,314,982.66
$17,324578.10  $ 17,324,578.10




